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	May 19, 2022
	Saint Petersburg
	No. 427/28


Form of the meeting of the Board of Directors of Rosseti North-West PJSC – absentee voting (polling).
Chairperson: Chairman of the Board of Directors – A.A. Polinov
Members of the Board of Directors participating in the meeting:
1. A.V. Golovtsov
2. Y.V. Goncharov
3. P.V. Grebtsov
4. D.V. Krainsky 
5. A.V. Mayorov
6. A.V. Molsky
7. A.V. Morozov
8. E.V. Nikitchanova
9. A.Y. Pidnik
10. O.R. Fedorov
The number of members of the Board of Directors participating in the meeting (vote) shall be 11 persons of the 11 elected members of the Board of Directors.
The quorum required for the meeting of the Board of Directors shall be at least one-half of the total number of elected members of the Board of Directors of the Company (Clause 18.11, Article 18 of the Charter of Rosseti North-West PJSC). A quorum was recorded as present.
AGENDA:
1. Report of the Sole Executive Body on the Company’s credit policy following the results 2021.
2. Report on purchase of electricity power industry facilities the purchase whereof is unsubject to endorsement by the Board of Directors for Q4 2021.
3. On determination of the bonus of the General Director of Rosseti North-West PJSC, following compliance with the KPI “Innovation Efficiency” for 2020.
4. On determination of the attitude of the Company’s representatives concerning the issue on the agenda of the meeting of the Board of Directors of Pskovenergosbyt JSC, a subsidiary of Rosseti of North-West PJSC, “On consideration of the report on compliance with the business plan of Pskovenergosbyt JSC for 2021”. 
Based on the voting results, the Board of Directors of Rosseti North-West PJSC resolved as follows:
On Item No. 1 on the agenda:
1. Take note of the report on the Company’s credit policy as of the end of 2021 in accordance with Appendix No. 1 to this resolution of the Board of Directors of the Company.
2. Take notice of exceedance of the financial leverage target limit.
3. Approve the debt limit on the credits and loans of Rosseti North-West PJSC, for 2022 in the amount of not more than RUB 24,321,969 thousand for the period until the Company’s Board of Directors reviews the report on the credit policy of the Company following 2022, but for the period of not more than 1 year from the moment of making this decision.
On Item No. 2 on the agenda:
Take under advisement the report on purchase of electric power industry facilities the purchase whereof is unsubject to endorsement by the Board of Directors, and on compliance of the transaction closed with the Criteria for decision making on the consolidation projects, for Q4 2021 in accordance with Appendix No. 2 to this decision of the Board of Directors of the Company.
On Item No. 3 on the agenda:
Determine the annual bonus of the General Director of the Company for the results of compliance with annual KPI “Innovation Efficiency” for 2020 according to Appendix No.3 to this decision of the Board of Directors of the Company.
On Item No. 4 on the agenda:
Instruct representatives of Rosseti North-West PJSC, to vote FOR the following decision at the session of the Board of Directors of Pskovenergosbyt JSC on agenda issue “On review of the report on implementation of the business plan of the Company for 2021”:
1. Take under advisement the report on execution of business plan of Pskovenergosbyt JSC, for 2021 in accordance with the Appendix to this decision of the Board of Directors. 
2. Specify deviation of the actual indicators of the business plan from the planned ones based on the results of the Company’s work for 2021 in accordance with Appendix to this resolution of the Board of Directors of the Company.
For reference.
A statement of special opinion of a member of the Company’s Board of Directors A.V. Morozov on the agenda Issue No. 3 of the meeting of the Board of Directors (Appendix No. 4 to these Minutes) is applied to the Minutes.
Minutes compilation date: May 20, 2022.
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